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l.Usingthedatapresentedbelow:

StetsonSkydivingAdVentures
IncomeStatements

FOrtheYears2010and2011

20〃 2〃0

Sales

CostofGoods

GrossProfit

Depreciation

Selling&Admin.Expense

LeaseExpense

NetOperatingIncome

InterestExpense

EarningsBefDR･eTax唾
Taxes

NetI肺c0me

$3,500,000

2,273,300
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19226,700

84,000

869,800
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1,067,500
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95,900

33.565

28,500

9,975

$62,335＄18,525

N⑪t“：

TaxRate 35.00％

Sha雁s 50,000

EamingsperSharE $l.25

StetsonSkydivingAdVentUreS
H麹lanceSheet

FortheYearEndedDecember31,2011

35.00％

40,000

＄0.46
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甜露どお

Cash

MarketableSecirities

AccountsReceivabIe

Inventoly
7b”ﾉ0J"ぜ"山4“e芯

GmssFixedAssets

AccumulatedDepleciation
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$52,000

2,435

420,000

515,000

$41,000

21,000

372,000

420,000

989,435

2,680,000

569,000

854,000

2,170,000

485,000

2,111,0001,685,000

$3,100,435＄2,539,000
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ACCOuntSPayable

AcCnledExpenses
7bm/Q"糀?"/Lm6"耐“

Long-termDebt
7b殖IL垣b""j“

COmmOnStock($2par)

AdditionalPaid-in-Capital

RetainedEamings

7bﾉa/Owle歯駒"j〃
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$505,000

35,000

$290,000

30.000

540,000

l,171,100

320,000

1,061,000

l,711,100

100,000

691,000

598,335

1,381,000

80,000

542,000

536,000

l,389,3351,158,000

$3,100,435$2,539,000
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Recreatetheincomestatementandbalancesheetusingfbrmulas

whereverpossible.Eachstatementshouldbeonaseparateworksheet.
Trytoduplicatethefbnnattingexactly.

Onanotherworksheet,createastatementofcashflowsfbr2011.Do

notenteranynumbersdirectlyonthisworksheet.Allfbnnulasshould
belinkeddirectlytothesourceonpreviousworksheets.

UsingExcel'soutliningfeamre,createanoutlineonthestatementof

cashnowsthat,whencollapsed,showsonlythesubtotalsfbreach
section.

SupposethatsalesweI℃$3,800,000in2011ratherthan$3,500,000.
Whatisthe2011netincomeandI℃tainedeamings？

Undothechangesfiompartd,andchangethetaxrateto40%.What

isthe2011netincomeandretainedeamings？

2.Usingthedatafinmthepreviousproblem:

a

b.

Createacommon-sizeincomestatementfbr2010and2011.This

statementshouldbecreatedonaseparatewoIksheetwithallfbnnulas
linkeddirectlytotheincomestatement.

Createacommon-sizebalancesheetfbr2010and2011・This

statementshouldbecreatedonaseparateworksheetwithallfbnnulas

linkeddirectlytothebalancesheet.

3.Downloadthefilenamedc･Chapter2Problem3・xlsx''fomthetext

supportWebsite.

a．

b.

FillintheblanksonthennancialstatementsfbrWinterParkWeb

Designwithfbnnulas・Someofthefbrmulaswillrequirelinkstodata

giveninotherwoIksheetsintheworkbook.

Createacommon-sizeincomestatementandbalancesheetusingyour

answersfromabove.Usingthetechniquesyouhavelearnedinthis
chapterjyoushouldbeabletodothesestatementsinlessthanone

minuteeachwithfbrmattingthatisidenticaltothatintheoriginal
worksheets.



InternetExerciSe

J"reJwerExe℃なe

ChooseyourowncompanyandI℃peattheanalysisfiFomProblemsland2.

YoucangetthedatafiPomMSNMoneyathttp:/ymoneymsn.com/
investing.'Ibretrievethedatafbryourcompany>gototheStocksareaand
enterthetickersymbol.FinallylchooseFinancialsandthenthestatement

type.

l.

Onthepagethatappears,clickonthelinkfbrthelncomeStatement

andcopythedatatoanewworksheet・Refbnnatthedatasothatitis

morereadable,andinsertfbnnulasinplaceofthenumberswhere

possible.

RepeatpartafbrtheBalanceSheet.

Createacommon-sizeincomestatementandbalancesheetbasedon

thedatahompartsaandb.
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